KBC Ancora

indirect INVESTMENT in KBC Group

KBC

Company Presentation
dNCOra Pety '

@




e Recent news
e KBCAnNcorain brief
« KBC Ancora financials

e KBC Ancora features
e Cera

—
Z
n
—
Z
O
U




KBC

ancora Recent news

KBC Ancora SA, Muntstraat 1, 3000 Leuven, Belgium, LEl 54930014XZ0RR3Z0SZ55



Recent news

Share Repurchase Programme completed Purpose of Share Repurchase Programme

Reduce the number of shares with dividend
entitlement

—

Proposal to AGM to be held on 27 October 2023 to
KBC Ancora shares entitled to dividend cancel all repurchased shares
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Recent news

Appointments at statutory manager

Cera Ancora
ASBL

l 100% \ 100%

Almancora Cera
Société de gestion Société de gestion
SA SA

approx. 400,000
1 share cooperative
Own shar

Almancora ASBL

approx. 3% members
s: 1,2%
approx. 97%

Stock Market KBC Ancora SA Cera SC

E——

48,90% 49,88%
3,7%

KBC Group SA

Almancora Societé de gestion is statutory manager

of KBC Ancora
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Recent news

Financial year Gross Dividend
per share*

2016/2017 2.13
Interim dividend financial year 2022/2023

2017/2018 2.61
2018/2019 3.08
2019/2020%* 0.00
2020/2021 0.20
2021/2022 2.30 + 6.49
2022/2023 3.31

Pay-out Ratio

* Pay-out ratio of 200% until financial year 2018/2019. As from
financial year 2019/2020 pay-out ratio of 9o%

** 2019/2020: decision not to pay a dividend following the
announcement by KBC Group that it withdrew its final dividend
proposal for the financial year 2019
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Recent news

Early repayment of EUR 70 million of debt

as from 31 May 2023

EUR 173 million financial debt outstanding

* EUR 73 million (maturity date May 2024)
* EUR 100 million (maturity date May 2027)
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In brief

Figures per 31.12.2022 in million euro

Core shareholder of KBC Group KBC Group 3,600 Equity 3,507

Own shares 34 Creditors 249
Liquidities 122

1 KBC Ancora =

. : KBCG hare-EUR 1.6 t debt
KBC Ancora shares entitled to dividend 1-002 roup share 1.04 nhet de

* Net debt = Debt MINUS Liquidities
Net debt per share = Net debt per dividend entitled share
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In brief

Pro forma correction for shares repurchased in
102023

1 KBC Ancora =

1.007 KBC Group share — EUR 1.85 net debt
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Stock prices of KBC Group & KBC Ancora since 2018

==KBC Ancora ===KBC Group

In brief

Market features
° 01-2018 07-2018 01-2019 07-2019 01-2020 07-2020 01-2021 07-2021 01-2022 07-2022 01-2023
Discount to NAV of KBC Ancora since 2018
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KBC Ancora balance sheet

Core shareholder of KBC Group
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Figures per 31.12.2022 in million euro (1H2022-2023)

Financial 3,600 Capital 2,022
fixed assets

KBC Group 3,600 Reserves* 1,414
Own shares 34 Result 71
Liquidities 122 Creditors** 249

*of which EUR 1,312 million unavailable reserves (142m legal reserve, 34m
for own shares & 1,136m other unavailable reserves), and EUR 102 mio
available reserves (resulting from 9o% pay-out since 2019).

** of which 243 mio euro financial debt
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KBC Ancora results & dividend

Basic income statement Income
Operating income : 0.1

Financial income C45.8
KBC Group dividend 34.1

Reversal of write-downs on financial fixed assets : 511.7

Expenses

Dividend Policy OREFENG EosEE - 2.4

Financial costs : -13.8
Result

Dividend

Dividend per share (EUR)
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Strategic goal of KBC Ancora

Maintain & manage shareholding in

KBC Group KBC Group Shareholder agreement

7:3% 11,5% 58,9%

KBC Group SA

Shareholding as of end of December 2022 based on public data

Shareholder agreement between stable shareholders (KBC Ancora, Cera, MRBB and
AVAs) consisting of > 41% of KBC Group shares. Cera and KBC Ancora acting as one
party for purposes of the shareholders agreement
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Shareholder structure

Cera holds 49.9% of KBC Ancora shares
(31.12.2022)

B Cera's shareholding (to be distnbuted as reimbursement on withdrawal’)

OCera's shareholding (long-term investment)

ORepurchased KBC Ancora shares

KBC Ancora holds 1.6% of own shares

0O Stock Market
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Shareholder structure

Double voting rights

Current number of voting rights

Transparency declaration tresholds

18

Transparency notifications
Cera
* held 67% of voting rights at 30 October 2022

no recent notification of Cera — implies Cera
currently holds between 65% and 70% of the
total number of voting rights

No other shareholder(s) notified a holding of > 3%
of the voting rights
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KBC Ancora governance

Almancora Sociéte de gestion (ABM)

as statutory Manager

BOD of ABM
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Cera Ancora
ASBL

l 100% \ 100%

Almancora Cera
Société de gestion Société de gestion
SA SA

Almancora ASBL

approx. 400,000

1 share cooperative
approx. 3% members
Own shares: 1,2%
approx. 97%

Stock Market . KBC Ancora SA Cera SC
48,90% 49,88%

3,7%

KBC Group SA
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Link KBC Ancora - Cera

Almancora ASBL

Almancora
Société de gestion

1 share

Stock Market KBC Ancora SA
48,90%

18,6%\

49,88%

Cera Ancora
ASBL

100%

Cera
Société de gestion
SA

approx. 400,000
cooperative

approx. 3% members

approx. 97%
Cera SC

/,7%

KBC Group SA
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Cerain brief

Almancora ASBL

Almancora
Société de gestion

1 share

Stock Market KBC Ancora SA
48,90%

18,6%\

49,88%

Cera Ancora
ASBL

100%

Cera
Société de gestion
SA

approx. 400,000
cooperative

approx. 3% members

approx. 97%
Cera SC

/,7%

KBC Group SA
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KBC Ancora SA
Muntstraat 1
3000 Leuven - Belgium

N\ +32(0)16 27 96 72
@ mailbox@kbcancora.be
O

www.kbcancora.be
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